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SPIRIT OF THE PRESS.

HOMORIAL OFINIONS OF THE LEADING JOURNALA
prox CURRENT TOPICB—COMPILED RVEAY
DAY POR THE EVENING TELEGUATH.

Carlosities of Specularion—Bubble Com-
panie:,
From the Cinocinnati Commercial

It i3 one of the noticeable facts in what may
be teimed commercial gambling, that one
groat instanoe of gncoess always produces a
swarm of similar enterprizes, The recent con-

for ‘‘watering stock,” or, in other

words, adding fifty te & bundred per cent. to
the nomiual capital of a company, 80 as to
divide the difference, which {8 paid by the
nblie, among a ring of seoret conspirators, is
Ey no means new. It is & trick as old as the
Bouth Bea Compavy, which flonrished in
Epgland about 1720, and whose stock was
twice ‘‘watered’’ to the tune of one hundred

r oent. Bat the men who robbed the pub-

io by this expedient were summarily dealt
with on the collapsing of the bubble, sud all
who had not fled the kingdom were forced to
disgorge their plunder. If the railway ocon-
apirators who have so recently thelr
millions by fraudulent emissions of Erie and
New York Central csuld be dealt with io &
glmilar manner, we shonld have some resson
to conclude that commercial rasoality has
not degenerated since a century and a half
Bgo.
sln the palmy days of the Bouth Sea speoula-
tion, when merchants, bankers, and members
of Parlisment were buying that buoyant
stoock at six hundred, seven hundred, and
eight hundred per cent., the impatient public
was fed with other sochemes of wealth to an
extent which has never since been equalled.
The diflioulty of procuring the Sonth Sea stook
was so greal that other companies found a
ready market for almost anything in the
shape of sorip that promised to pay speedy
dividends. Kvery day, almost, witnessed the
birth of new companies, each more plausible
in promiges than the preceding one, and all
conspiring to take the money out of the
pockets of a sanguine people by the promise
of a retarn of twenty-five, fifty, or one hun-
dred per cent. Within a few months no less
than two hundred and forty-eight new corpo-
rations were launched npon the London stock
market, each with a flaming prospeotus ef the
neoeseity and importance of the enterprise it
represented, and the most alluring gunarantees
of fat dividends to the lucky holders of the
first shares. So largely were the notions of the
times expanded by the daily rumora of great
fortunes gained, that no company, however
insignifioant, was started with a less capital
thas a million pounds, while many jumped at
ten million pounds (or £00,000,000) at a
blow. Here is alist of & few of the mora pro-
mipent bubble companies of the period, not
one in ten of which ever reached the point of
actual operation, or celebrated the firat anni-
versary of its existence: —

“For importing beaver far.
millions.

“‘For improviog malt liquors. Capital, four
millions,

“Jor a grand American fishery.

“For paying pensions to widows and others,
at a small discount. Capital, two millions.

“For taking up ballast.

“‘For extraoting silver from lead.

“Jor insuring againat thefts and robberies.

“For carryiug on a trade in the river
Oronoco.

“‘For paving the streets of London, Capital,
ten millions.

“For a grand dispensary. Capital, three
millions,

“For insuring of horzes.
liona,

“For improvement of tillage and the breed
of cattle,

“I'or erecting houses, or hospitals, for
taking in and maintaining illegitimate chil-
dren. Capital, two millions,

“For a wheel for perpetual motion. Capital,
one million.

*‘For assuring of seamen’s wages,

“For furnishing fuunerals to any part of
(Gireat Britain.

“For imdporting pitch and tar from North
Britain and America,

“For insuring and increasing children’s
fortunes.

“For importing walnut trees from Virgiania.
Capital, two millions.

“For the improvement of our bread horses.

“For inguring to masters and mistresges the
losges they may sustain by servauta,

“For a seltlement en the island of Santa
Cruz.

“For carrying on an undertaking of great
advantage, but nobody to know what it is."”

Straoge as it may seem, this last blindfold
gpeculation, adve by an unknown ad-
venturer, aotually secured a gubscription
within three hours after the books were
opened amounting to £2000. This was re-
ceived in sums of from two to twenty-five
pounds each, from people credulons enough
10 believe that their money was not only safe,
but sure to yield them a fabulons retorn in s
few months. The capital was divided into
5000 shares of £100 each, on which £2 only
per share was “‘called up."” Each subseriber

aying this amount was pgiven a sghare of
gtock, with the promise of £100 per annum
olear profit. How this was to be realized the
great representative of Platus did not deign
to inform his subscribers, but gave out that
full particulars would be aunonuced in a
month. Having pocketed the neat sam of
ten thousand dollars in gold as the fraits of
the first day's subscription, the reader will
hardly be surprised to learn that he et off
the same night for distant paris, and was
never heard ot again,

All thege bubbles, and more, too conntless
to mention, had their day of popularity and
eclat. The first gentlemen and indiss of Eog-

land gpeculated in them. High -bred dames
met their brokers by appointment in the shops
of milliners, and noble lords had iuterviews
with those who execnted their little games of
hazard at taverng and coffse-houses. A little
later, and Exohaoge alley was daily bloocked
up with the orowds who came to buy stock,
apd we find the following lively doggersl olr-
culating under the title of “A Houth Hea
Ballad; or, Merry Remarks Upon Exchange
Alley Bubbleg:""—

“These stars and garters d1d appear
Among the meaner rahble,

To buy and sell, 1o see and hear
Toe Jews and Gentiles pquabble;

Tne greatest Iadled thither eame
And plied 1o eharlots dally,

Or pawned thelr jewels for s sum
To venture in ihe Alley,"”

The vulgar thirat for sudden wealth bacame
the consuming passion of thonsands, The
richest aristocracy were juilas eager in the
poramble as the most penniless adventurer,
Inpumerable were the stock companies that
were started under one or another pretext.
The Prince of Wales lent his royal nama to
ome company as President, and oleared L£40,000
in & few daya. At least g0 enys Coxie’s life of
Walpole, This tarned the head of many a
oovetous fool, who thought he counld go and
do likewise. Multitndss of bubble companies
were #tarted for no other purpose but to pat
thelr stock upon the market, Ouns projsct
that waa widely advertised was a company
tito make deal-boards out of sawdast,” Fro-

Capital, two

Capital, two mil-

st Lhe bead of almost squally absard sochemes
that were floated on the tide of popular ore-
dulity, It was the harvest of knaves and
swindlers. BSlock-jobbing aots had no aooner
raited the price of shares in any bubbls to.
wards par, thaun the conspirators hastened to
“anload’’ all they held npon the publio. The
confusion of dealings and the wild fluotuation
of pricea was auch that the same slook fre-
guently pold tem per cent. higher one hour
than it did the next, and was even quoted
with ag wide margin at the opposite ends of
the same orowd at a given moment.

This commercial infatuation was beheld
with anxiety and alarm by all jndicions oiti-
zens. As all these bubble companies had baen
probibited by law, the King issued his proola-
mation against them, deolaring them public
puisances, and prohibiting any broker from
giving currency to the shares, under a penalty
of £600, Bat what oau laws, proclamations,
or injunctions avail, in the presence of a public
géntiment rotten to the core upon all toplos
tbat involve money-getting ! Deluded people
still speenlated nnsornpuloug brokers
gtill execnted tﬁelr orders. It was not until
the collapse of the great parent bubbls, the
Eouth Bea Company, that they received a final
cheok. Then, w the commercial metropolis
of the world was sirewn with the wrecks of

reat houses, when lords and members of Par.
inment were imprisoned and muloted of their
fortunes, unncm{;ulonsly won, and when lng-
land was full of ‘“lame ducks' and ruined
gamesters, it began to lay te heart the lesson
of the bubble companies.

Napoleon and the European Conference.
Fromthe N. Y, Herald.

The conference which was to be held on the
Oth of this mounth is very likely to be post-
poued, in consequence of & request to that
effect baving been presented by the Greek
Gevernment. The Greeks, it appears, are
anxious to be represented in the conference by
their present minister at the court of the Sal-
tan. [n many respects this request seems to
be reasonable. It is presumable, therefore,
that the request will be granted. It is rather
& noteworthy circunmstance that while the Em-
peror Napoleon is about to attempt the soln-
tion of the Eastern gqnestion, the world shoald
be generally convinced that the sitnation of
France and of the Kwmperor in relation to
France is far from satisfactory. It is not to
be denied that Prance is ili at ease. The
Yren ig painfully rebellions and ontspoken.

n spite of all the flnes and imprison-
ments and snppressions, the journals all over
the coustry are as self-willed and as out-
spoken as ever. A prominent London journal
tells ns that the time has come when the
Emperor must either ‘‘check the press or
abandon personal government.” Making allow-
ance for the faot that the London press is too
willing and a little too mach disposed to carp
at the Emperor, there can be no doubt that the
remark above comes pretty uear the trath.
The Emperor has governed France well, and
inmany respects wieely; but it is the fault of
personal government that it is seldom rewarded
with gratitude. It will be long before Franoce
will have suchanotherruler; bat another raler
might have been less desired, and the present
ruler might have been more thoroughly appre-
ciated if the French people had a little more to
gay in the management of thelr own affairs.
That trouble is brewing in Franoe all the world
knows. How long i will be before an out-
burst takes place depends very much on how
long the Emperor will live. The revolation in
Spain and the recent reforms in England have
tended very much to encourage reformers in
France, and Frenchmen are beginning to be
tired of seeing their chiefl attendiog to all

eoples and npeglecting them. They, too,
gave interests; and so long as the Emperor
refuses to look at snd acknowledge them his
dynasty is in danger. Bo far as this pro-
posed Kastern conference is concerned, there
are wapvy in and many ont of France who
gay, “Take the beam out of thine own eye."
A conference on a Euarepean ¢uestion in the
oapital city of a grumbling and discontented
nation is mot a pretty nor encouraging sight.
France needs emancipation and liberty guite
as much as Greece. The Buropean powers
cannot do a wiser thing than give up the
iden of & conference, remain neutral, and allow
(ireece and Turkey to fight it eut.

Paris and Massachuseits.
Fromthe N, Y. World,

It is settled, of course, that Massachusetis
is the nearest approach yet made on earth to
St. Augustine’s ‘City of God,” and that of
all the communities ever founded smong men
it is the “‘wisest, virtuousest, best."

Also, we nnderstand, it is settled that Paris
is, of all the cities ever built since the destrac-
tion of the cities of the plain, the wickedest,
the most wanton, and the worst. These two
poiuts being conceded, it seems to us that o
very cnrious interest attaches to the following
statistics:—

Population of Mnssa  Population of Paris,

chuEcLls in 1567, 1,885 27

) 1,207,031 Paupers in Paris. 117,500
Paupers in Massachu- Proportion to Populn.
BOUCH . eovsrnsnasrersms 77,201 won in Parls...... o 16

Proportion to Populu- Deaths ln ParlsBareaux
ton in Massiehu-| de Blenfulsanee,
BOLLS..ooivummnisnnneal I 10 1in 133

Deaths in Massachu-
sells Almshouses |

1in4

Observe, further, that everybody who can
goes Lo Paris, and that everybody who oan
goes away from Magsachosetts. Toe one is
the maelstrom of civilization; the other, a
mere head-water of emigration. aris takes
care not only of aris, but of all Franca and
Europe atloat. Massachusetts apparently
finds it impossible to take care even of Massa-
chusetts.

The Treasury King—A Peep Behind the
Neenes.
From the N. ¥, Herald,

A reocent letter from a well informed Wash.
ington correspondent of tha Treasury ring is
rich ip facts and conclusions entitled to the
immediate attentlon of Congress, and espe-
cially of the Houss Committes of Ways and
Means. In the graod schedule of their jobs,
active and projected, for drawing bonds and

eclipse all other apoils and plunder combina-
tions; but the appiisnces of the Treasury ring,
throogh the bulling avd beariog of its agents
in Wall streat, have affected, and atill affeot,
all the financial and business inlerests of tha
whole country 10 the smount of untold mil-
lions in losses to the people and the Treasury.
The continued high prives of living, from the
coutinued deprecistion of the nationsl car-
rency and its slow approaches to the spacia
gtandard, may be all charged to a very great
extent to the manipulations of the Treasary
ring, whose headgnarters are in the Treasury
Department, Ouar Washinglon letter relerred
to throws conslderable light on this business
and partioularly in reference to the pmjacwzi
European branch of the ring broaches a
soheme which, we think, demands the imms-
diste interposition of Congress,
oacha b ahicy

| Let Us Steal Awhile Away,
From " Brick" Pomeroy'a N. ¥. Demoerag.

Onr specials from Washington are atesl-
poluted for & faot. Benator Pomeroy, he who
showed his astnto old head in Leavenworth,
on the streets, to declde an electlon wager,
wants $420,000 a year for a steawmship ling

bably this was mesnt as & quiet saroasm, flang | between New York and Vera Crox,  Thia

menns §20,000 & your forthis “‘very oralsiog,"
and $100,000 & year for t‘n aforsszid Sanater
And Windom, of Mionesota, the handsoms
man, who abides In Massachasetts, and repra.
sonts the North Star State, wanls a faw mil
lion dollara’ worth of bonds for the Northern
P;siln;: ihlln';ad‘—or, r;thnr, the thisves who
ro @ @ thron such
o e mpw B represanbabl ves
I Barrab the thief, who lived whan
Christ died, has not direot duscandants fn the
present Ramp Congress, it is singalar. Bvery
member has & plan, s schems, a swindle on
hand. The forty thisves of ‘' Arabian Nighta''
could not begin with these fellows, who,
banded together for plunder, are atenliog the
people poor, and at last will steal their
records, and, like the Arabs, fold their bonds
and silently ateal away. Bonds for the army.
Bonds for the nafrm. Donds for the water.
Bonds for the land. Bonds for steamahip
lines, Bonds for railroad lines. Bonds for
bondholders. Bondz for lobby members.
Bonds by the billion for the people to pay.
How long; O Lord ! how long s thfs whole-
sale robbery to continue? How long will the
laborers, the workingmen of Amerios tole.
rate the thieves in power, who, in the name of
loyalty, rob the dead and the living, aund
reach, with handa and kooks of steal, into
wombs to steal from the uanborn !

ll‘. WQlls' Hﬁp’l’t.
from the N. ¥. Tribune,

Woe have already allnded to Mr. Waells' re-
port on the revenue as one of value for the
facts ils presents, and the care with which its
opinions on many points are formed and
stated. Some of its features deserve a further
notice. It is doubtless one of thes highest
merits of s publio officer that he has a guffi-
olently receptive intellect and comprehensive
sympatby to investigate conflicting theories
with a due appreciation of the merits of both.
But, while this is the proper condition of mind
for the investigation, something more {5 essen-
tial to executive action or recommendation.
lmlu!ry must result in conviotion, or It fails
of its purpose. The highest type of clearness
of intelleot cannot perpetually balance be-
tween opposite opinions. Buill less can it
agree with both, like the Datch justice, who
could not hulﬂ ooinciding fally with which-
ever attorney happened to be then speaking.
We welcome the impartiality with which Mr,
Wells has collected bhis facts, But we are
surprised that they so often onlminate
in oconclusions which sesm to wnentralize
each other. Thus Mr. Wells in the earlier
pages of his report takea pains to argue that
legiglative enactments have little or no influ-
ence over the prosperity of the country; or, to
uge his words, *“‘that legislative ensctments
and confhieting commercial policies, like the
construction of plera and the deposit of sgunken
wreoks, elmply deflect the current or consti-
tute temporary obstruotions.”” This dootrine,
which would gever all relation between politi-
cal economy and practical statesmanship, he
illustrates by facts tending to prove that the
low tariffs of '42 did not diminizh the prosperit
of our indugtry. Yet when he comes to speug
of the existing tariffs on pig iron, salt, and lum-
ber, he abandons his former theory and assnmes
that these legislative acts do not merely ‘‘de-
flect the current’’ of our indunstry, but that they
diminish ils volume., Here are two wholly
opposite theories—oue that tariff legislation
doss mot, the other that it does, affect a
pation’s industry serionsyl for good or ill,
Again, while Mr. Wells professes full faith
that “‘the policy of moderats aud judicions
protection under the tariff is certainly, for the
present, the policy beat saited to subserve the
jndustrial interests of the whole couutry,’ he
casts upjust disoredit on the prineiple of pro-
tection by assumiog that the high rats of our
tarifls is due to the excessive application or
this principle. Now, if the Commissioner had

‘' made two sohedules—one of articies which wa

do not produce, and caunot, therefore, protect,
such as tea, coffes, foreign fruits, sploes, ste.,
and another of articles which we do produce
and can protect, such as iron, leather, glass,
aud their wares—he wonld haveshownthat, at
the outset, about one-half of all our tariffs are
levied on such imports as, on the principla of
protection only, would be on the fres list, This
principle demands that such articles as we do
not produce shall be let in fres, as emphati-
cally as that all articles which we do produce
shall, if imported, pay a tariff. In faet, a
tariff, however high, is only protective to the
extent that it lessems the importation and
stimulates the production of an article which
we have the means to produce, and will pro-
duce under the influence of a tanff. As Mr.
Wells states that tea, coffes, and sugar pay a
third of our entire gold revenue, we cannot be
far astray in saying thal at least half our tarifl
is levied for revenus only, and in violation of
the principle of protection, The free traders
desire that as large a proportion of our tarifls
shall be levied on articles we do not prodace
as on those we do. The high rates of tariff on

tes, coffee, sugar, spices, foreign fruits,
snd the like, are chargeabls, 8o far
a8 they are too high, teo them, and

not to protectionists, If we examine what
ingredients enter most largely into the increass
of the cost of living, they are not thoss on
whioh protectionists would lsvy tariifs, suoch
as iron, glass, paper, leather, eto. They are
those whioch the advocates of a tarill for
revenue demsnd shall be taxed. They are
tea, colfee, and West ludia goods. The plain
cheap cottons, woolleng, and calicoes wora by
the poor are Awmerican producis. A poor
family will not buy foreign iron ware or glags-
ware to a liftieth part the cost thay pay for
gugarg, teas, coffes, and spices. We do not
approve, therefore, that obliquity of state-
ment which, while claiming w advooate a
tariff for protection, falsely charges upon the
protective principle the burden of tariffs levied
in a mode to accommodate free trade views,
and for revenue only,

Mr. Wella endeavors to explain why the
United Biates “finds itself in the anomalons
pogition of a great nation, favored in many
regpects as no other nation on whioh the snn

| hines, yet nnable to exchange its produots

lauds from the Government, the rallroad rings |

on terms of equality with the prodnots of
apy other country.'” Ha attribntes this evil
in part to “excessive aud unequal taxation.”
Candor requires that in this connection he
should have bronght out clearly two essan-
tinl faots—first, that our taxation is not ex-
cessive relatively to the expenses and debts
we have to meet; and, second, that as no
other nation has so heavy s burden of annusl
interest to pay, this is the first and chief
reason why our prodootion i3 made dearer
than that of any other.

In enumerativg grievances we shounld not
throw the odinm of onr entire tarifls on pro-
tectionists, when fully half of them are levied in
violation of protectionist principles, and in
acoordapee urth those of free traders, Nor
cau we denounce them in the aggregate A4
“excessive,’’ when they do not exoeed the in.
terest ou the debt and the expenses of the
Government. While Mr. Wells asks for
lower tarifls on many of those articles which
we do produce, suoh as papsr, lumber, salt,
eto,, Lo asks for no reduotiou on any which
we do not produce. FProteotionists would hail
with plessure all reductions on the Istter con-
gintent with the maintenance of & revenne,

Fioally, as Mr. Wella states that the gain
from a vigorous asdministration of the revenie

would amount to the enormouns sum of §70,

000,000, and as this gain wonld epable na to
throw off all daties on tea, sngnar, coffes, and
mAvy other articles of daily oconsnmptiion,
thus reducing their cost abont 40 par eent., it
wonld seem to have bsen partinent to his
fabotions, and would oertainly have besn of
great valoe, if he had given us some exposl-
tion of the reasons why the frands io a reve.
nue servies, whioch it has been his ohlef pro-
vinos to investigate, have been sp vast, and
why #o little progress has been made towsrds
reform. In view of the extraordinary langth,
depth, and breadth of his report in other re-
gpects, it is very remarkable that this snbjsot
has not even been tonched.

A New Era.
Fromithe N. ¥. World,

We have given, and ghall from time to time
conlinue to give, such information as way
reach ua in our Fouthern exchavges of the
indostrial revival whioh seems to have setinin
that section, and cannot but fancy onr readers
must have been struck, like ourselves, with
the wonderful vitality and recuperative power
evinced by them. Despite a combination of
unfavorable caunses such B8, perhaps, has
never fallen to the lot of any people before,
the Boutherners seem literally rising from
the dust and proving that “'e'en in their ashes
live their wonted fires.'” The talk of Wall
street ia that oapital is streaming pretty hea-
vily towards cotton lands, sugar plantations,
ui{wnyl, aud other forms of Boathern invest-
ment, and to & considerable extent the pre-
gent tightness in the money market is attri-
buted to the volume of this drain. It is
pleasant to know that, despite our grave finan-
cial troubles, sll is not dark, and it is to be
hoped the recuperation of the Sonth may
broaden into absolute prosperity, as well for
our eakes as theirs. It might assist & com-
prelension of the advaniages now offared by
them to capitalists, if their newspapers wounld
devote something lesa of their space to such
ephemera as negro suffrage, reconstrue ion,
radical demination, and so0 omn, and dwell
more fully on indastrial topics and local nata-
ral weaith,

———e R —
More Voters!

From “Brick®’ Pomcroy'.l N, Y. Demoerad,

Aghley of Ohio, as we learn by our special
despatches from Washington, proposes to in-
troduce & lunoh or cold cut at an early day,
in the shape of & bill establishing uuniversal
suffrage in Alaska. Canit be possibla that
the bear oil delegates and tallow-sncking
people of our national ice-house have bacome
80 reduced as thia? Alasg-Alaska! How the
mighty have fallen! The negro first, walking
oil-cans pext, and in time will come women.
Open the doors. As the treasury is depleted,
fill up the ballot-boxes. Let the negro, with
his sweat, and the Alaskers, with their icicles,
enter and possess the halls of the uation in
time to see the thisves in power marchivg out
with the valuables. Then let in the Indians
to scalp the negroes, and the smallpox to eat
up the destructionists, and the people will
rejoice. Give us more voters. Print election
tickets {llngtrated with pictures of the batton.
bursting mwartyr for the negroes and white
bears for them other chaps. Never mind in-
telligence. DBuy a few more islands or obso-
lete icebergs. Purchase Abyssinia, Ethiopia
—any country fall of negroea—send in carpet-
baggers, and let them be represented as
American oitizens. For the more people we
have, the more we can sgteal from. And st
the present rate our own people will be stolen
poor before Grant takea his seat, after which
time we fear the robbers will bagin stealing
from eachother, unless somebody now outside
the great American pation can be fooled or
scared into consenting to be of ns and with us,

BRANDY, WHISKY, WINE, ETC.

P. M.
Y. Y. P.

M.
Y. P. M!

TOUNG'S PURE MALT WHISKY,
YOUNG'S PUBE MALYT WHINKY,
YOUNGN PUBRE MALT WHINKY,
There I8 no questlon relative to the morita of the
oslebrated ¥, P. M, 1tin the puresi quality of Whisky,
mupnufsctured from the best grain afforded by the
Fhllndeiphin markot sud 15 16 801d st Lthe low rate of
o per gallon, or §1 86 per quart, nt Lhe salearopms,

No. 700 PASSYUNK ROAD.

11 82p] PHILADELPHIA.

CARSTAIRS & McCALL.
Nos. 126 WALNUT and 21 GRANITE Stas,

IMPORTERS OF

Braudies, Wines, Gin, Olive Oil, Etc. Ete.,
N AND

COMMIBBION MEROHANTS
FOR THE BALE OF

PURE OLD RYE, WHEAT, AND BOUR.
BON WHISKIES, ‘1
SONOMA WINE COMPANY
Eswablished for the sale of
Pure California Wines.

This Company 0Ber for sale pure Usiiforoia Wines

WHIIE, | CLARET,
CATAW BA, PORT,

M LKRERY, MUSUCATENL,
ANGELICA CHAMPAGNE,

AND
PURE GRAPE BRANDY,

Wholesale nud resatl, sl 0! shulr own growlog, ant
Wi TANed O ConlaiD Belkog vt Lhe pure Juloe of Lh

ETRDE,
Depot No,.28 BANK Stirees, Phlindelphia,

_HAHN & QUAIN, Agenis, 12 14

HOTELS AND RESTAURANTS.,
405 CHESNUT STREET.

OLD RYE HOTEL.

LUNCH OF VENIFON, and olber
Searon, cvery day from 0} to 12 M.

129 1m ROBERT BLACK,

MIDDLE_TEMPL!

HOTIL AND RESTAURANT,

Unwe 1o

No. 116 South BSIXTH Street.
12 u_lm u._m-:mnum. Prn'prlul.ogt
Gl-;()l!.lil-: ZT BEL LE Y,

Formerly Fltzwater & Zielley,
Fllbert street, above Elghth street,
hes opened the old stand,
N, W. COR, THILD AND WOOD 878,
where he will be glad to see nls friends,

1211 Im GEORGE ZIELLEY.
M, Vervony Horer,
81 Monument street, Baltimore,
Eloguntly Furnished, with unsurpassed Culsine,
On the European Plan,

i D. P. MORGAN,

CI)TTUN AND FLAX
BALL DUCK AND OANVA
O1 all numbers and brands
Tent, Awping, Tronk, and Wagon Cover Duok.
Also, Pupur Manutacturera' Drior Felts, from on
1o several feel wide: Paoling, Belting, Ball Twine, elo
JOHK W. EVERMAN & 00,
Bo. 106 JON K Alloy,

FINANCIAL.

THR

UNION PACIFIC

RAILROAD COMPANY

OFFER A LIMIFED AMOUNT OF THEIR

First Mortgage Bonds
AT PAR.

Nine Hundred and Sixty Miles

Of the line West from Omaha are now completed, and
the work s golng on through the Winter, As the dis:
tance between Lhe finiahed porsion of the Unlon and
Central Pacific Rallroads Is now less than 400 miles,
and both Companles are pushing lorward the work
wiih grest energy, emplo) lng over 3,00 men, there
oan be no doubl that the whole

Grand Line to Lhe Pacille

Will be Open for Business in the Summeor
of 1569,

The regular Government Commisaioners have pro-

nounced the Unlon Pacifie Rallrosd to be FIRST
CLABH In every respect, and the Special Commisslon
sppolnted by the President saysi—
A'Taken as o whole, THE UNION PACIFIO RAIL-
ROAD HAS BEEN WELL OONSTRUCIED, AND
THE GENERAL ROUTE Foll THE LINK KX-.
CEEDINGLY WELL sSHLECTED, The enorgy sod
perseverance with which she work has besa urged
forward and the maplcity whb swhich It has been
executad are without paraliel in history, and lo gran-
deur and magnitude of underiakiog 18 has
never been equalied,” The report consludes
by saylog that “ibe connfry Las résson Lo ocon.
gratnlnte itselfl that his great work of national Im-
portance Is 8o rapldly approaching eompie lon under
soch Iaverable suspices,” The Company now have lo
use 157 lvcomotives and nearly 2000 cars of all deserip-
tlons, A large additonal equipment Is ordersd Lo be
rendy In the Spring. The gradiog Is nearly completed,
and tles distributed for 120 miles in sdvance of Whe
weatern end of the track. Fully 120 mules of lron for
new track are now delivered west ol ihe Missourl
Kiver, aud 80 miles more areen roufe, The total ex-
penditares for construcilon purpossa In advance of
sthe comupleted portion of the road Is not 088 than
elght million dollars

Beuldes & donatlon from the Government of 12500
acres of land per mile, the Company lu en'itlad to »
subsidy in U, 8, Bonda on 1'a line sa ¢ompleted and
accepted, al the average rate of abool §29,000 per mile,
pocording to the diicuities encountered, for which
the Government takes s pecond lien aa security, The
Company bas already recelved §24.078040 of this
sabsldy, belag In ‘ull oo the 940 miles thal have been
expmined by the Unlied States Uomm'ssloners.

Government Ald—Securily of the Bonds.

By Ita charter, the Company s permitted Lo lssne
its own FIRET MORTGAGE BONDS to the ssme
amount as the UGovernments Bonds, and no more,
These Bonds are & First Moriguge opoo the whole
road mud all its equipments, Buch a morlgage upon
whst, for & long thme, will be the only rallroad con-
pectivg the Atlantio and Paclile States, takes the
nhighest rank ns asafe secority, The earnlogs Mrom
the way or local buainess for Lhe year endlog June 30,
16508, om 0 average of 472 miles, were over FOUR
MILLION LOLLARS, which, after puaying all ex-
pennes, were muLh more than suficleat Lo cover alj
Ionterest lsbllity vpon thit dlstance, Aud the earn-
ipgs tor the Inst flyve months have been §2 334,570,
They would have been grester I the road had not
been tuxed Lo I8 utmost capaclity 1o transport lts own
malerinl for copstructlon, The lncome from the
Rreat passenger travel, the Chins frelghts, and the
wupplies for the new Rocky Mountain States and Ter-
ritorles, must be axple tor kil interest and other lin-
bilitlen, No political setlon oan reduce the jrate of
ioteres!. Is munt remaln for thirly years ofe per
cent. per annum in gold, now equal te between ¢lgh,
and nlne per cent. in currency. The principal is then
poyable in gold, 1f & bond with suoh guarantees were
Issued by the Governmens, Its market price would
uot be less than froom 20 to 256 per cent. premium, As
these bondsjare lssued under Government authority
aud supervision, ppon what 18 very lnrgely & Govy-
ernment work, they must ultlmstely approson Goy-
erunméent prices,

Tue price for the present 11 PAR,

Bubscriptions will be recelved tn Philadelphila by

DE HAVEN & BRO,,

No, 4B, THIRD Street,

WM. PAINTER & CO.,

No. 3 B, THIRD Street,

And In New York
AT THE COMPANYX'S OFFICE,
No. 20 NASSAU Stroet,
AND 1Y
JOUN J, CISCO & SON, BANKERS,
No. 50 WALL dtreed,

And by the Company's advertlsed Ageésis Laroogh.
oaL e Unlied Sintes,

Bonds sent fres, but partios sabsoribing throogh
locsl ngents will ook to tivem for taele nals dellvery

ANBW PAMPHLET AND MAP WAS 133UKD
ULTOBER |, containing & rep 8 of the progress of
the work L0 shat date, And a more complels sinle-
ment in reintion 1o the value of the honds chean can
be given In ap advertisement, which will be ssnt free
on app loation st the Compauy's offlces, or Lo any of
the mdverilsed sgonts,

JONN J. CINCO, TREANURER,

NEW YORK.
12 17 thatulm

GROCERIES, ETC.

JRESH FRUITS & PRESERVES.

Bunch, Layer, Beadless, apnd Sultans Balsion; Cur
annts, Citron, Uracges, Prunes, Figs, ele. Evey de
scriytlon of Groveries, sultable for the Holldays.,

ALBERT O, BOBERYS,

11 Tirp l)gl:_l_wVEN TH and VINK Stroeis,

] OX'8 PHILADELPHIA 8 TAKCH,

C.J. PELL & Hll_(;):_A_ﬂt:t_ll-l.
BEEAKKAST CulO0A,

O, J. FELL & BRO,, Agtats,

A Z U R B N B.

- . J, FELL & BROD., A genia,

J RANKLIN MILLS B LI-RATSING FLOUR,

O, J. FELL & BRO,, Manufaciurers,
1212 ws e No, l_mf_ﬁ. FRUNT Bireet, ]

Jan. 1. 150

]:)hEhl ON'S

TRUSSES,

#, “BEELEY'S HARD RUBBER TRUBBE

No, 14y LA EEAUT serect. Tols Trues oor

sectly applled wili core sod retalo wilh wane the oo
diftioult rupiure; always Clean, Lighl, ensy, safe, anf
oonsfuriable, naed i bathlng, Bied 0 form, peve:

rusts, breaks, solls, becomes lmber, or moves from
plaos, !Iiollr'zgylnl. Hard Kovber Abdominel Bup.
putter, by wh the 2 others, Corpalant, and

sutlering with Faonle weskoess, will ind vellef 11
ek u.pi:url- \.'trs- lght, naal, and affectusl, Fi:l.;
r:‘u.liuﬂ’;oin-l #hoal gm}:m:u iﬁlgtlc BLockin

- 1 Haaens v PLE, M

Doather Trozase, BAl Usual pelos.” Loy ih sty
Ot 190w

FINANCIAL.

Union Pacific Railroad.

WE ARE NOW SELLING

The First Mortgage Gold In.
terest Bonds

OF THIS OOMPANY AT

PAR AND INTEREST,

At which rate the holder of GOVERN.
MENT SECURITIES can make a profit
able exchange,

COUPONS due January 1 CASHED, or
bought at fall rates for Gold.

WH. PAINTER & CO,,

BANKERS AND DEALEES IN GOYERN.
MENT BECURITLES,

No. 36 S8outh THIRD 8treet,

' PHILADELPHIA.

C © v e

UNION PACIFIC RAILROAD,
CENTRALPACIFIC RAILROAD

5-20s and 188ls,
DUE JANUARY 1,

AND GOLD,
A N T E D.

W

D EXCAVEN &5 RO

Dealers in Government Securities,
No. 40 SOUTH THIRD STREET,

055 PHILADELPHIA.

STERLINC & WILDMAN,
BANKERS AND BROKERS,

No. 110 South THIRD Street,

AGENTS FOR BALE OF

First Mortgage Bonds of Rockford, Ro¢!
Island, and St. Louis Railroad,

Interest HEVEN PER CENT,, clear of a'l taxe
payable in GULD Avgust and February, for sale
97} aud nocrued loteress Lo currency, Also

First Mortgage Donds of the Danville
Hazletony and Wilkesharre Railroad.

Inteérest SEVEN PER CENT, CLEAR OF ALL
TAXHES, payable April and October, for snle st 80
and pecrued loterest

Yamphjeta with maps, reports, and fall information
of these ronds alwayn on hand for dlsiribuilon,

DEALERS o GQuvernment Bonds, sold, Bllver
Cunpons, elo

ETOCKS of all klnds bonght and n |
8lon ln New York and Pﬂllufulphl& bowe 0“ g%ﬁi&'

BANKINGC HOUS

JayCooke&(p.

Nose 112 and 114 South THIRD Ntreety
PHILADELPHIA,
Dealers In all Government Securities,
0ld 5-20s Wanted in Exchange for New.
A‘ Liberal Difference allowed.
Compound Interest Notes Wanted.

Interest Allowed on Repositse

COL !
L nllﬁ‘lﬂ! %(;.Bu MADE. BTUUKS bonght and aold

e business accommodations reserved for
We will recnive applications for Polioles of Life

Insurance in 1he Naticnsl Life Insaranes Com
of the Unlied Siates. Full inforwation nvlen .2“3’3.’:

oftioe. o b
QHIT ARDOLPHS
; B”;'ffr i‘ iy iifg:\& ‘ %

Dealers in United States Bonds, and Meme
hers of Ntoek and Gold Exchange,
Receive Aceounts of Banks and Bankers on
Liberal Term
ISSUE BILLS OF EXU?IANHE ON
B \{i;ngL‘:-'l!{ng é& ﬁmNN& Gor PoAl
v 2 ZLE . 8. 8O C(’.' FRA
JAMES W. TUCKER & CO,, PARI%FFOBT
And Other Friscipal Uitles, and Letters of!
Credit Available Threnghout Europe,

GLENDINNING, DAVIS & CO

Ne. 48 South TIHIRD Street,

PHILADELPHIA,

GLENDINNING DAVIS & AMORY

Ne. 2 NASSAU St.,, New York,

BANKERS AND BROKERS.

Direct telegraphie communieation wi
the New York Stock Boards from th
Philadelphin Oflice, ey

TI-IE EAFE DEPOSIT COMPAN

For Safe Keeping of Valuables, Securities e,
and Renting of Safes. ;

DIREUTORS
K, B Browi J. @1l |
U, H. (u_mka" Q ?‘I“l’n a-a?l:l. m"*?‘i’.'(ﬁ??ﬁh.
Juhn “_m:h. (KW, Clirk, |Bon. P Ty lar,
OFFIUVE, No. 421 OBESNUT HTRERT
M. B BRUWNE Jdeat
U M ULARK, hm’auldunb

E PATTERSON, Sec. and ‘ITeanurer,

116 wtad




